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REPORT

OF THE TWENTY THIRD MEETING OF THE

FOLLOW-UP COMMITTEE OF THE STANDING COMMITTEE

FOR ECONOMIC AND COMMERCIAL COOPERATION OF THE

ORGANIZATION OF THE ISLAMIC CONFERENCE

(Ankara, 29-31 May 2007) 

1. The Twenty Third Meeting of the Follow-up Committee of the Standing Committee for Economic and Commercial Cooperation of the Organization of the Islamic Conference (COMCEC) was held in Ankara on 29-31 May 2007.
2. Representatives of  the following Member States of the Committee attended the Meeting:

	  1-
	Republic of Turkey
	:
	Chairman (Permanent)

	  2-
	Kingdom of Saudi Arabia
	:
	Vice Chairman (Permanent)

	  3-
	State of Palestine
	:
	Vice Chairman (Permanent)

	  4-
	Malaysia
	:
	Chairman of the Current Summit

	  5-
	State of Qatar
	:
	Vice Chairman (Representing the Arab Region)

	  6-
	Republic of Indonesia
	:
	Vice Chairman (Representing the Asian Region)

	  7-
	Republic of Sierra Leone
	:
	Vice Chairman (Representing the African Region)

	  8-
	Islamic Republic of Pakistan
	:
	Rapporteur

	  9-
	State of Kuwait
	:
	Member of the Previous Bureau

	10-
	Federal Republic of Nigeria
	:
	Member of the Previous Bureau

	11-
	Islamic Republic of Iran
	:
	Member of the Previous Bureau


3. Representative of the Republic of Azerbaijan also attended the Meeting as observer:

4.
Representatives of the General Secretariat and the following OIC subsidiary organs, specialized and affiliated institutions also attended the Meeting:

-
Statistical, Economic and Social Research and Training Centre for 


Islamic Countries (SESRTCIC)

-
Islamic Center for Development of Trade (ICDT) 

-
Islamic Development Bank (IDB)

-
Islamic Chamber of Commerce and Industry (ICCI) 

- 
Islamic University of Technology (IUT) 

UNIDO Regional Office in Ankara has also attended the meeting.

(The list of participants is attached as Annex I.)

Opening Session  (Agenda Item: 1)

5. H.E. Associate Prof. Dr. Abdüllatif ŞENER, Minister of State and Deputy Prime Minister of the Republic of Turkey, inaugurated the Meeting following a recitation from the Holy Qur’an. 

6. H.E. Ahmet Necdet SEZER, President of the Republic of Turkey and the Chairman of COMCEC sent a message to the meeting, which was read out by Mr. Ali Murat BAŞÇERİ, Advisor to the President for Foreign Affairs. In his message, H.E.  President SEZER emphasized the importance of economic cooperation among the OIC Member States. 

7. H.E. President SEZER in his message drew attention to the importance of trade in attaining sustainable economic relations and to the fact that international trade which has increased nearly 7 percent in the last 50 years had been a determining factor in global relations. H.E. SEZER also underlined the target of increasing the intra-OIC trade to 20 percent by 2015 as set out by the OIC Ten-Year Program of Action and stated that to reach that target, prompt measures should be put in place. These may include measures related to trade liberalization i.e. entry into force of OIC Preferential Trade System by January 2009 as envisaged in the Ministerial Declaration adopted by the Meeting of TNC Member States; strengthening of trade-financing activities especially the establishment of ITFC, the enhancement of production capacity and competitiveness of member countries and the promotion of joint investments. H.E SEZER called upon the member states which have not yet done so to sign and ratify the Agreement and the PRETAS as soon as possible. 
8. H.E. SEZER expressing his satisfaction in observing positive developments in the economies of OIC member countries i.e. increased with  foreign trade and reserves; lowered inflation rates and improved intra-OIC trade, underlined the importance of focusing further on value added areas as well as intensive education and vocational training in reinforcing competitiveness of  member countries. 
9. H.E. SEZER stated that OIC countries that housed many civilizations throughout history entertain the ability to contribute more to the promotion of inter- cultural dialogue as well as to global peace. OIC community also has the task of addressing unjust prejudices and misunderstandings about Islam by the international community. H.E. SEZER also shared with the Meeting his views regarding the isolation of Turkish Republic of Northern Cyprus and problems in Iraq and Palestine. President SEZER concluded his message with best wishes for the success of the Meeting.


(A copy of the text of the Message of H.E. President Ahmet Necdet SEZER is attached as Annex II.)
10.
Following  the  Message   of   H.E.   President SEZER,  H.E. Assoc. Prof. Dr. Abdüllatif SENER, Minister of State and Deputy Prime Minister of Turkey, addressed the Meeting.

11. Welcoming the delegates, H.E. Assoc. Prof. Dr. Abdüllatif ŞENER appreciated COMCEC as a multilateral platform for enhancing economic and commercial cooperation among the OIC Member Countries. On summarizing the world economic outlook in recent years, he analyzed the regional trade agreements. In this context, he underscored the TPSOIC Project and called on the member countries to benefit from its synergy.
12. Regarding private sector activities and investment facilities in the OIC member countries, H.E. ŞENER stressed the need to cope with global competition and encouraged mutual investment cooperation.
13. H.E. ŞENER pointed out that support of a wide-scale human development in the long run constitutes a main element of economic development. In this respect, H.E. ŞENER also stressed the importance of fighting against poverty, referring to the cotton initiative and other capacity building programs in the OIC countries.
14.
H.E. Assoc. Prof. Dr. Abdüllatif ŞENER concluded his remarks by highlighting one of the important agenda items for the next COMCEC meeting, namely “poverty alleviation and Micro-Credit Financing as a method for helping poor people to cope with poverty.
(The text of the Statement of H.E. Assoc. Prof. Dr. Abdüllatif ŞENER is attached as Annex  III.)

15.
The message of H.E. Professor Ekmeleddin İHSANOĞLU for the Meeting was read by Mr. Nabika DIALLO, Adviser to OIC Secretary General. 
16.
H.E. İHSANOĞLU commended the role of Turkey in promoting economic and commercial cooperation among the OIC Member States by regularly hosting the COMCEC Meetings every year since its inception. He added that the OIC Member States must give greater priority to the development of economic and commercial cooperation among member countries, to help our countries meet the challenges of the 21st Century. 
17.
In this respect, he recalled that the OIC Ten-Year Program of Action has mandated COMCEC to take the necessary measures to raise intra-OIC trade level to 20% by 2015. He emphasised that increasing intra-OIC trade draws the urgent adoption of institutional, financial, organisational and other measures. To this end, he called on those member states which have not yet signed or ratified the Framework Agreement on TPS-OIC (PRETAS) to promptly  do so. He also commended the establishment of ITFC by the IDB in conformity with the OIC Ten-Year Program of Action.
18.
H.E. Professor İHSANOĞLU expressed his gratitude at the organisation of a  Forum on Trade and Investment in the cotton and textile sectors to be held in Istanbul in November 2007 within the framework of the five-year program adopted by the OIC to this effect. He also referred to the adoption by the 2nd EGM on Tourism of a Ten-Year Tourism Development Program in the member states. He also invited COMCEC to pay special attention to the question of poverty alleviation in line with the OIC Ten-Year Program of Action.

(A copy of the text of the message of H.E. Professor Ekmeleddin İHSANOĞLU is attached as Annex IV.)

19.
The Meeting was then addressed by the Heads of Delegation of the State of Kuwait, Republic of Indonesia, and Republic of Sierra Leone on behalf of respective regional groups. They expressed their thanks and appreciation to the President of the Republic of Turkey, the Government and people of Turkey for their continued support for economic and commercial cooperation among the Member States as well as for the warm welcome and excellent arrangements made for the Meeting. While appreciating the progress under COMCEC umbrella especially the recent increase in intra-OIC trade, they stressed the need for further enrichment of economic cooperation among OIC Member States. 

Working Sessions 
20.
The working sessions of the Meeting were chaired by H.E. Dr. Ahmet TIKTIK, Undersecretary of the State Planning Organization of the Republic of Turkey.

21.
After the adoption of the Agenda, the Meeting set up an open-ended Drafting Committee under the Chairmanship of the Rapporteur, H.E. Lt. General (Retd) Syed Iftikhar Hussain SHAH and  Head of Delegation of the Islamic Republic of Pakistan.


(A copy of the Agenda as adopted by the Committee is attached as Annex V.)

Review of the Implementation of the OIC 10-Year Program of Action

Relating to Economic Cooperation  (Agenda Item: 3)

22.
The OIC General Secretariat presented the report on the Review of the Implementation of the OIC 10-Year Program of Action.

Background Information:

23.
The OIC Ten-Year Program of Action was adopted by the 3rd Extraordinary Session of OIC held on 7-8 December 2005.

24.
All organs of the OIC met on March 5, 2006 and reviewed extensively the provisions of the OIC Ten Year Program of Action. The meeting was also attended by the representatives of the three Standing Committees of the OIC, namely COMCEC, COMSTECH and COMIAC. The coordination meeting approved the Roadmap for implementation of the OIC Ten Year Program of Action.

25.
The 22nd  Follow-up Committee of COMCEC recommended that the review of the implementation of the OIC Ten-Year Program of Action be a permanent agenda item of COMCEC.

26.
The 33rd  and 34th Islamic Conference of Foreign Ministers (ICFM) held in Baku, and Islamabad respectively in 2006 and 2007 emphasized that the Framework Agreement on the TPSOIC and the PRETAS would be the basis for reaching the 20% intra-OIC trade target.   
Recommendations:
27.
The Committee called upon Member States to provide full political, moral and financial support for the implementation of the OIC Ten-Year Program of Action.
28.
The Committee requested OIC institutions to continue with their coordinated efforts towards ensuring speedy and effective implementation of the OIC Ten-Year Program of Action.

29.
The Committee also called upon the OIC institutions to set up their Plans of Action and Program, with a view to achieving the goals set forth in the OIC Ten-Year Program of Action and entrusted them to report to the annual sessions of the COMCEC and other OIC fora concerned.

30.
The Committee welcomed that the COMCEC established a Task Force to help reach the %20 target for intra-OIC trade set out by the OIC Ten Year Program of Action. The details are given under agenda item 5 on the expansion of intra-OIC trade.
31.
The Committee took note of the progress report study by ICDT on Free Trade Areas, and recommended further studies to be made by the members states and relevant OIC institutions. 

32.
The Committee took note of the UNIDO’s draft proposal on technical cooperation between UNIDO and the OIC to be discussed with the OIC General Secretariat, CCO, SESRTCIC and ICDT. This proposal mainly contains three areas, namely trade capacity building, poverty alleviation (cotton) and technical assistance to SESRTCIC and ICDT. The Committee recommended that the draft proposal of the UNIDO be further considered and developed by the Task Force on Enhancing Intra-OIC Trade for submission to the 23rd Session of COMCEC.

Background Report and  Review of the Implementation of the Plan of Action to Strengthen Economic and Commercial Cooperation among the OIC Member States  (Agenda Item: 4)


i)
Reports of the OIC General Secretariat:
33.
The OIC General Secretariat presented the Background Report and the report on the implementation of the OIC Plan of Action. At the presentation, various activities undertaken by the Member States and the OIC Institutions in implementation of COMCEC resolutions were highlighted.


(The Background Report and the Report on the Implementation of the OIC Plan of Action by the OIC General Secretariat are attached as Annex VI and VII.)
Background Information:
34.
The Fifth Islamic Conference of Tourism Ministers was held in Baku, Republic of Azerbaijan, on 9-12 September 2006.
35.
The International Conference on Tourism and Handicraft was organized on 7-13 November 2006 in Riyadh, Saudi Arabia, jointly by the Supreme Commission of Tourism of the Kingdom of Saudi Arabia and the Research Centre for Islamic History, Art and Culture (IRCICA). 
36.
The Expert Group Meeting on Tourism Development for the preparation of a Strategic Plan for Tourism Development of OIC member countries was held in Turkey on 9-11 May, 2007.

Future Activities:
37.
The Republic of Mali has offered to host the Second Forum on Tourism for Private Sector in 2008.

Recommendations:
38.
The Committee requested the OIC General Secretariat to continue submitting to the Annual Sessions of the COMCEC a periodic review on the implementation of the Plan of Action.
39.
The Committee welcomed the preparation of the Strategic Plan for Tourism Development in OIC Member States and decided to submit this Plan to the 23rd Session of COMCEC for appropriate decision.
40.

The Committee appealed to Member States to come forward with proposals for hosting sectoral or inter-sectoral Expert Group Meetings in the priority areas of the Plan of Action, where no EGM has so far been held, and also requested the Member States to volunteer to host those sectoral expert group meetings (EGM) in priority areas of cooperation in the Plan of Action where there were offers for hosting. However the organization of these meetings was delayed for a long time, these meetings are now also open to other Member States for hosting in accordance with the May 2006 deadline set by the previous COMCEC session and relevant recommendations of the 22nd Follow-up Session of COMCEC.

41.
The Committee urged Member States to actively participate in the early implementation of the projects on the agenda of COMCEC, and called upon the coordinating OIC Institutions to expedite the formation of the project committees, as envisaged in the Plan of Action. 
42.
The Committee reaffirmed the importance of the need to develop region-based projects by a group of Member States in a particular region to get the support of regional institutions accordingly and stressed the importance of ensuring active involvement of regional groupings, such as the Economic Cooperation Organization (ECO), the Gulf Cooperation Council (GCC), the Arab Maghreb Union (AMU) and West African Economic and Monetary Union (WAEMU), in future EGMs.
43.
The Committee called upon the Member Countries and the OIC Institutions concerned, working in the field of economic and commercial cooperation under the auspices of the COMCEC, to continue to extend the necessary assistance to Member States in this regard.

ii)
Report by the Sessional Committee:
Background Information:
44.
The COMCEC prepared and adopted “The Strategy to Strengthen Economic Cooperation among OIC Member States” and “the Plan of Action to Strengthen Economic and Commercial Cooperation among the Member Countries of the OIC”, which were later endorsed by the 7th Islamic Summit in 1994. The 7th Summit also mandated COMCEC with their implementation and revision, when necessary.

45.
Reviewing the status of implementation of the Plan of Action is a regular agenda item of the COMCEC sessions, as stipulated for in its Follow-up and Implementation Mechanism.

46.
In accordance with “the Implementation and Follow-up Mechanism of the Plan of Action”, four sectoral experts’ group meetings (EGM) have been held so far to implement the Plan of Action, namely, (i) Sectoral EGM on “Money, Finance and Capital Flows” in 1997, Turkey, (ii)“Foreign Trade” in 1997, Pakistan, (iii) “Technology and Technical Cooperation” in 1998, Turkey and (iv) “Implementation of the OIC Plan of Action in the Area of Tourism” in 2005, Tehran. 

47.
COMCEC Coordination Office prepared a study in pursuance of Recommendations 21 and 23 of the 18th Meeting of the Follow-up Committee on devising an appropriate mechanism to accelerate the implementation of the recommendations of the above-mentioned EGM for the Implementation of the OIC Plan of Action, in collaboration with the OIC institutions concerned.

48.
COMCEC Coordination Office, after having received the contributions of the OIC Institutions and Member States, completed its study called “Supplementary Mechanism”, which was subsequently submitted to and endorsed by the 19th Session of COMCEC in October 2003. 

49.
The Supplementary Mechanism envisages the Sessional Committee of the COMCEC as the appropriate body, under whose supervision the OIC institutions concerned are to function and coordinate their activities in fulfilling their mandate with regard to the implementation of the OIC Plan of Action. To assure the new formation of the Sessional Committee, the 19th Session of the COMCEC made the necessary amendments in Article 11 of the Statute and Rules of Procedure of the COMCEC.

50.
The Sessional Committee, under its new mandate, has held ten meetings so far. At its last meeting, the Committee reviewed project proposals. 

51.
The Conference on “Technical Cooperation Among The Industrial Property Offices in OIC Member States” was organized in Ankara from 14  to 16 December  2006 by the Turkish Patent Institute and ICDT in collaboration with IDB and World Intellectual Property Organization (WIPO).
52.
The 22nd Session of COMCEC approved the recommendations of the Sessional Committee, and recommended that project proposals be circulated through the OIC General Secretariat.

Future Activities:
53.
The Turkish Patent Institute and ICDT will organize in collaboration with IDB and WIPO the Second Conference on “Technical Cooperation Among The Industrial Property Offices in OIC Member States” in Casablanca, Kingdom of Morocco from 11 to 13 July in 2007.

54.
A Consultative Meeting on Incubators for OIC Member Countries will be hosted by KOSGEB in collaboration with ICCI in Ankara in the second half of 2007. 
Recommendations:
55.
The Committee renewed its appeal to Member States to take measures required to ensure their greater involvement in the activities of the OIC subsidiary organs, affiliated and specialized institutions.
56.
The Committee requested  SESRTCIC to conduct a study for harmonizing and streamlining the economic and commercial sections of OIC Ten-Year Program of Action and Plan of Action to strengthen economic and commercial cooperation among the OIC member states and submit it to the 24th Follow-up Committee of COMCEC.

57.
The Committee, while welcoming the progress in some of the COMCEC projects considered by the 10th  Sessional Committee noted that regarding some of the projects, which are either implemented or there has been no progress in them due to the lack of interest etc, the Committee recommended that the projects mentioned in the report of the 10th  Sessional Committee  meeting be deleted from the COMCEC project list if no development was brought about till the 23rd Session of COMCEC.
58.
The Committee requested the coordinator OIC institutions and the owners of the project to make necessary efforts guaranteeing early implementation of the COMCEC projects and the committee also called on all the members states to propose new projects and programmes to enrich  the agenda of the COMCEC through the Sessional Committee.
59.
The Committee welcomed the announcement of  IDB that full financing of the feasibility study of the Project on “Cooperation in the Area of Technical Development: Medium Range Regional Turbofan Airliner” proposed by TUSAŞ Aerospace Industries of Turkey (TAI), is under consideration.  
60.
The Committee took note of the ICDT’s progress report on the Regional Project Committee on “Sustainable Tourism Development in a Network of Cross-Border Parks and Protected Areas in West Africa” and called upon Member States and OIC institutions to take an active part in and/or lend support to this Project. 
61.
The Committee urged the OIC Member States to actively participate in.the Second Conference on “Technical Cooperation Among the Industrial Property Offices in OIC Member States”. 

(The report of the 10th Sessional Committee Meeting is attached as Annex VIII.)
Reports by the IDB and ICDT on the Expansion of Intra-OIC Trade 

(Agenda Item:  5)

62.
The IDB and ICDT presented their respective reports on the expansion of intra-OIC trade.

(The report of IDB and ICDT on the Expansion of Intra-OIC Trade is attached as Annex IX and X.)
Background Information:
63. The 3rd Extraordinary Session of the Islamic Summit mandated the COMCEC to further increase the proportion of intra-OIC trade to 20% of the total trade volume of the OIC countries by the end of the 10- year Program of Action. 

64. The trade negotiations started in 2004 under the Trade Preferential System among the OIC Countries (TPSOIC), have been considered as an important instrument to achieve the intra-OIC trade goal of 20% as stipulated for in the Road Map of the Ten-Year Program of Action. The first round of negotiations has produced the Protocol on Preferential Tariff Scheme for TPSOIC (PRETAS), a trade agreement with specific targets and a timetable for tariff reductions. The second round, launched on November 24th 2006, is scheduled to be completed before the 23rd COMCEC to be held in November 2007. The second round will prepare the ground for establishing the TPSOIC by January 1st 2009. 
65. The 22nd Session of COMCEC and the 34th ICFM emphasized that the Framework Agreement on TPSOIC and the PRETAS provide the basis for reaching the 20% intra-OIC trade target set by the Ten-Year Program of Action among the OIC Member States.

66. The 22nd Session of COMCEC noted that the intra-OIC trade recorded positive results. The share of intra-OIC trade in the overall trade of the OIC Member States has recorded an increase from 14.5% in 2004 to 15.5% in 2005.
67. The Session took note with satisfaction of the establishment of the ITFC, the new autonomous trade financing entity of the IDB Group, which will have an authorized capital of 3.0 billion US Dollars and a subscribed capital of 500 million US Dollars and called upon Member States to support its establishment and business activities.

68. IDB trade financing continued to be provided under the Bank's four schemes, namely Import Trade Financing (ITF), Export Financing Scheme (EFS), the Islamic Banks Portfolio (IBP) and the Unit Investment Fund (UIF). The EFS and IBP were however dissolved during the year with the establishment of the International Islamic Trade Finance Corporation (ITFC). Resources mobilization was another major source of funding during the year. Cumulative intra-OIC trade financing during the period 1999-2006 amounted to US$ 8.5 billion representing 78% of aggregate approvals of worth US$ 10.93 billion during the same period. 

69. IDB trade finance approvals in 2006 have amounted to US$ 2.78 billion resulting from cumulative approvals of US$ 26.73 billion since the commencement of trade finance activities by the Bank in 1977 to date.

70. IDB has also succeeded in mobilizing a total of US$ 3.21 billion from the market to complement trade finance funding requirements since 1999 while in 2006 alone, US$ 1.07 billion was raised from the market.

71. Following the establishment of ITFC, the First General Assembly of the Board of Governors of the new Corporation was held in Jeddah in (Safar) February 2007 and the Corporation will commence business activities by (Muharram) January 2008. Currently, all the transition activities are progressing satisfactorily.

Recommendations:
72. The Meeting agreed with the proposal of H.E. Dr. Ahmad Muhammed ALI,  President of IDB Group that was made during the Consultative Meeting of OIC Institutions held in Jeddah  in March 2007 to set up a Task Force under the umbrella of the COMCEC comprising of OIC General Secretariat, COMCEC Coordination Office, IDB, ICDT, SESRTCIC, ICCI for studying ways and means of increasing the intra OIC trade to 20 percent by 2015 as envisaged in the OIC Ten Year Program of Action. The Meeting also agreed that COMCEC Coordination Office will prepare the Terms of Reference of the Task Force in consultation with all relevant OIC institutions. 

73. As proposed by the COMCEC Coordination Office, the Meeting agreed that, among others, the following will be the milestones and basis for reaching the above mentioned target:
a) Early implementation of TPS-OIC

b) Establishment of ITFC

c) Enhancing production capacity and competitiveness of member countries 

d) Trade facilitation, improvement of investment climate in Member Countries and promotion of joint ventures.  

74.
The Committee welcomed the offer of the IDB to host an Expert Group Meeting in 2007 to finalize a comprehensive road map and strategy for reaching the target of increasing intra OIC trade to 20 percent by 2015.
75. The Committee recommended that programmes for human resources development especially in trade related areas should be launched. In this respect, the Committee requested IDB and ICDT to organize seminars or training courses with in view to increase intra-OIC trade.
76. In line with the relevant resolution of the 22nd Session of COMCEC, the Committee requested the Member States to provide ICDT regularly with data relating to trade and investment statistics and regulations. 

77. The Committee took note of IDB's efforts to increase intra-OIC trade through the financing of trade activities and projects and technical assistance and urged member countries to lend their support and patronage to IDB to provide for greater achievements in this area and also urged member countries which have not been actively identifying viable trade finance opportunities and projects for IDB financing to promptly  support the Bank in the drive to increase intra-OIC trade volume.

78. The Committee acknowledged IDB's efforts towards the operationalization of ITFC aimed at boosting further intra-OIC trade and called upon all member countries to support this new member of the IDB Group.

79. The Committee requested the IDB to continue providing technical assistance for capacity building in Member States.

80. The Committee took note the reports submitted by IDB and ICDT on the expansion of intra-OIC trade and the Committee took note of the ICDT’s 2007 Annual Report on “Trade Among OIC Member States” and noted with satisfaction that the intra-OIC trade has recorded positive results since the share of intra-OIC trade in the overall trade of the OIC Member States registered positive evolution by 7% rising from 14.5% in 2004 to 15.5% in 2005, and the total net value of this trade reached approximately 135 billion US dollars in 2005.

81. The Committee requested Member States to keep on providing ICDT with data relating to trade and investment statistics and regulations.  

82. The Committee entrusted IDB and ICDT to follow up the expansion of intra-OIC trade and report it to the COMCEC and to other OIC fora. 
iii)
Private Sector Meetings of Islamic Countries:
83.
The Islamic Chamber of Commerce and Industry submitted its report on its numerous activities with regard to the private sector and its Report on the 2nd Business Forum in Islamic Countries.

(The report by ICCI on Private Sector Meeting among the OIC Member Countries is attached as Annex XI.)
Background Information:
84. Following the directives of the COMCEC, the ICCI, in collaboration with member national chambers and related OIC Institutions, have taken measures for  laying the groundwork for the involvement of the private sectors of OIC Member Countries in the COMCEC activities. It was agreed at the 9th Session of the COMCEC that private sector meetings, including sectoral ones, be convened in the run up to the annual sessions of the COMCEC and, where necessary, during the Islamic Trade Fairs. 
85. During private sector meetings, representatives of private sectors and businessmen exchange information and carry out joint venture projects and business transactions among themselves.

86. The ICCI has been organizing annual private sector meetings for 11 years now, and exerting continuous efforts to improve their variety and deepness. The ICCI has been supplementing these meetings with several types of activities such as conferences, workshops, training programs and so on. The 2nd  Forum for Businesswomen was held in Islamic Countries in Malaysia, on 8-10 December 2006

87. The 22nd Session of the COMCEC reiterated the role of the ICCI as the sole representative of the private sector of the Member States within the OIC.

88. The 22nd  Session of COMCEC requested the ICCI to proceed with its initiative to keep in contact with the private sector, by visiting countries and encouraging them to play a more active role in the economic cooperation of the OIC member countries; called upon the ICCI to proceed with its efforts vis-a-vis the development of the private sector, by organizing relevant meetings, continuing to submit reports to the COMCEC for consideration and to support the follow-up of the recommendations.
Future Activities:

89. 6th Meeting of the OIC Task Force on SMEs to be held in Karachi – Pakistan, tentatively in July 2007;

90. Workshop on “Marketing and Packaging of Agro-Products” will be held in Sudan from  25-29 August, 2007;

91. 2nd International Islamic Economic, Cultural and Tourism Conference, Bangkok, Thailand on 7-9 September, 2007;

92. First Forum on Tourism for Private Sector will be held in Jeddah, Kingdom of Saudi Arabia on 30-31 October – 1 November 2007;

93. 12th Private Sector Meeting for the Promotion of Trade & Joint Venture Investment among OIC Countries to be held in Senegal on 23-25 November, 2007;

94. The 3rd Forum for Businesswomen in Islamic Countries to be held in the State of Qatar on 27-29 November 2007;

95. Training Program on devising National SMEs Development Program, Dhaka, Bangladesh on 10-13 December, 2007; and

96. The 3rd International Conference on Investment and Privatization in OIC Countries, Islamic Republic of Pakistan in the last quarter of 2007.

Recommendations:

97. The Committee took note of the efforts of the Islamic Chamber as a sole representative of the private sector to broaden its base of activities for the greater benefit of the private sector through its activities in economic empowerment, trade facilitation and capacity building for the private sector. The Committee also took note of the importance of the freer movement of the business community for the promotion of trade and investment and appreciated ICCI’s contacts with the Member Countries on the possibilities of open visa for the businessmen.
98. The Committee welcomed the launching of some of the programs of the ICCI under its Work Plan and called upon member states to urge their private sector to participate in these projects.
99. The Committee noted the recommendations of the 2nd Businesswomen Forum in Islamic Countries and called upon the relevant bodies to also give due consideration to the needs and requirements of the business community.
100. The Committee also commended the initiative of the ICCI in implementing the major recommendations of the Private Sector Meetings to reduce the digital divide through networking by holding workshops and organizing training programs.
101. The Committee called on all related OIC Institutions, the National Member Chambers and NGOs to extend all support to the initiatives of the ICCI related to the development of the private sector and to encourage them to attend all the events organized by ICCI for the purpose of enhancing intra-OIC trade, investment, economic cooperation and integration.

Iv)  OISA activities:

102. The Committee took note of the activities undertaken by the Islamic Shipowners’ Association (OISA) and the registration of Bakkah Shipping Company and welcomed the opening of the Islamic P & I Club’s main office in Qeshm Island Islamic Republic of Iran with its first branch in Dubai and the second to be opened shortly in Jakarta, Indonesia with 190 vessels. The Committee also took note of the OISA’s third Project related to Cooperative Information System (CIS) as operating to provide information to member companies.    


v)   Trade Fairs of Islamic Countries:

103.
The ICDT submitted its report on Trade Fairs of Islamic Countries.

(The report by ICDT  on Trade Fairs of Islamic Countries is attached as Annex XII.)

Background Information: 

104.
Islamic Trade Fairs are held regularly every two years in one of the OIC member countries with a view to promoting intra-OIC trade. The ICDT has been organizing trade fairs for ten times up to now, and is keeping up efforts to improve their variety and deepness. The ICDT has been conducting parallel to these fairs, several types of activities such as workshops and so on. 
Future Activities:
105. The ICDT will organize the 11th, 12th  and 13th  Trade Fairs of Islamic Countries respectively in Dakar, Republic of Senegal on 21-25 November 2007, in the Republic of Iraq in 2008 and in the Republic of Guinea in 2010 and requested the ICDT to closely follow-up the matter.

106. The ICDT will also organize the Second Tourism Fair of the OIC Member States in Beirut, Republic of Lebanon from 6 to 8 June 2008 and the 3rd Tourism Fair of the OIC Member States will be held in Egypt in 2009.
Recommendations:
107. The Committee invited the Republic of Iraq and the Republic of Guinea to confirm the hosting of the 12th and the 13th Trade Fairs of Islamic Countries before the 23rd Session of COMCEC to be held in November in 2007 in order to allow ICDT to organize these fairs as planned and requested the ICDT to follow-up the issue closely.
108. The Committee urged the OIC Member States to actively participate in the 11th Trade Fair of Islamic Countries to be held in Senegal on 21-25 November 2007.
109. The Committee expressed its thanks and appreciation to the Republic of Turkey for hosting the First Tourism Fair of OIC Member States, under the theme “OIC Tourism: A Meeting Point of Peace and Tolerance”, jointly organized by ICDT, TURSAB and CNR, in Istanbul from 24-26 November 2005.

110. The Committee  took note of the preparation by ICDT for the Second Tourism Fair of OIC Member States to be held in Beirut, Republic of Lebanon from 6 to 8 June 2008, and urged OIC Member States to actively participate in this Fair.

111. The Committee welcomed the offers of the Arab Republic of Egypt, the Syrian Arab Republic and the Islamic Republic of Iran to host the 3rd , the 4th and the 5th  Tourism Fairs  of OIC Member States in 2009, 2011 and 2013 respectively.
112.  The Committee requested the ICDT to hold more sector-specific trade fairs, to utilize professional expertise in related activities and to prepare regularly progress reports on the Trade Fairs of Islamic Countries as well as the Tourism Fairs of OIC Member States and the other specialized exhibitions and to submit them to the COMCEC Sessions and related OIC fora.
Second Round of Trade Negotiations on Trade Preferential System among the OIC Member States (TPS-OIC) (Ankara Round)   (Agenda Item: 6)

113. The Secretariat of the TNC made presentation on the developments in  the trade negotiations under TPS-OIC.

Background Information:
114. The first round of trade negotiations has been completed with its special session during the 21st Session of the COMCEC. The Member States of the Trade Negotiating Committee (TNC) actively participated in the first round. Some regional economic groups representing OIC member states only, namely the Economic Cooperation Organization (ECO) and the Gulf Cooperation Council (GCC), also participated as observers in the said meetings.

115. At the end of the first round, the TNC concluded a tariff reduction modality in the Protocol on the Preferential Tariff Scheme for the TPS-OIC (PRETAS), which also covers para-tariff and non tariff barriers. The PRETAS sets specific tariff reduction targets in accordance with a timetable. 

116. The 21st Session of the COMCEC approved the PRETAS and opened it for signing and ratification by the Member States. As of mid-May 2007, ten TNC Member States, namely Bangladesh, Cameroon, Egypt, Jordan, Malaysia, Pakistan, Senegal, Tunisia, Turkey and United Arab Emirates have signed and two member states namely Jordan and Malaysia have ratified the PRETAS. 
117. The 21st Session of the COMCEC welcomed the decision of the TNC to launch the second round of trade negotiations in 2006. Both the Framework Agreement and the PRETAS envisage successive rounds of trade negotiations in order to deepen and expand the trade system among the OIC members.
118. The Road Map for the Implementation of the Ten-Year Program of Action calls for ensuring the implementation of the PRETAS and launching the 2nd round of trade negotiations under the TPSOIC. It states that the COMCEC and OIC General Secretariat would adopt appropriate measures with a view to achieving this, and called upon the OIC General Secretariat to mobilize the political will to sign and ratify the PRETAS.
119. The 33rd ICFM welcomed the decision of the 21st Session of the COMCEC to launch the second round of trade negotiations in 2006 and urged Member States of the Trade Negotiating Committee to sign the PRETAS at their earliest convenience. 
120. The 33rd ICFM also recommended that the ministers of commerce of the Member States of the Trade Negotiating Committee inaugurate the second round of trade negotiations in a special ministerial session in order to demonstrate the political will to establish the Trade Preferential System among the Member States of OIC, as well as to expedite the ratification process of the PRETAS and to design a road map for the second round.

121. The Second Round was launched by the Ministers of Commerce of the Member States of the Trade Negotiating Committee on 24th November, 2006, in Istanbul. The Ministerial Declaration, adopted in the said meeting, set the target date of 1st of January, 2009 as the deadline for establishing and making operational the TPSOIC. In this respect, the second round will be devoted to the completion of the rules of origin of TPSOIC and other trade-related issues. The outcome will be submitted to the 23rd Meeting of COMCEC for its adoption. The Trade Negotiating Committee,  at  its Second Meeting of the Second Round which was held on 27-30 March 2007 in Ankara, made deliberations on the TPS-OIC Rules of Origin and the non tariff barriers.

122. The 22nd Session of COMCEC and 34th ICFM emphasized that the Framework Agreement on TPSOIC and the PRETAS constitute the basis for reaching the 20% intra-OIC trade target set by the OIC Ten-Year Program of Action.
Future Activities:
123. The 3rd and 4th Meettings of the Second Round of Trade Negotiations under TPS-OIC will be held on 19-22 June and in September 2007 respectively in Ankara. 
124. The Trade Negotiating Committee is scheduled to finalize the second round of trade negotiations until the 23rd Session of COMCEC.

Recommendations:
125. In line with relevant resolutions of the 22nd Session of COMCEC and the 34th ICFM, the Committee called on the Member States to accede to the Framework Agreement on Trade Preferential System so as to take part in the trade negotiations and urged them to sign and ratify the Framework Agreement and PRETAS at their earliest convenience.

126. The Committee requested the Trade Negotiating Committee to finalize the Second Round of the Trade Negotiations within the prescribed time frame of 12 months and to submit its report to the 23rd COMCEC.
127. Expressed its appreciation to the Republic of Turkey for hosting, in collaboration with IDB, the Second Round of Trade Negotiations which have had two meetings so far and will have its 3rd Meeting on 19-22 June for establishing the Trade Preferential System among the member states of OIC (TPS-OIC) having hosted successfully and conducted efficiently the First Round of Trade Negotiations.

128. Welcomed with appreciation the inauguration of the Second Round of Trade Negotiations under TPS-OIC at the First Meeting of the Ministers of Commerce of the Member States of the Trade Negotiating Committee on November 24th, 2006, in Istanbul in order to demonstrate the political will to establish the Trade Preferential System among the Member States of OIC, and to design a road map for the second round.

129. Welcomed the target date of January 1st, 2009, for establishing and making operational the Trade Preferential System among the member states of OIC (TPS-OIC), as stated in the Ministerial Declaration adopted by the Ministers of Commerce of the Member States of the Trade Negotiating Committee, and endorsed the road map and the political will outlined in the same document.

130. Endorsed the establishment on January 1st, 2009 of the prospective Trade Preferential System among the member states of OIC (TPS-OIC) and its legal instruments i.e. the Framework Agreement and the PRETAS, as the basis for reaching the 20% intra-OIC trade target set by the Ten-Year Program of Action.
131. Recommended that the Second Meeting of the Ministers of Commerce of the Member States of The Trade Negotiating Committee be held on the sidelines of the 23rd COMCEC Session or any other occasion, in order to review the work of the Trade Negotiating Committee, sign the outcome of the Second Round, and evaluate progress towards a fully operational TPS-OIC.

Matters Relating to the World Trade Organization (WTO)  (Agenda Item: 7)

132. IDB and ICDT submitted their respective monitoring  reports on WTO matters.


(The reports by IDB and ICDT are attached as Annexes XIII and XIV.)
Background Information:

133. Most recently, IDB has organized a seminar in English on Trade and Transfer of Technology in Islamabad, Pakistan, from 27-29 November 2006 and a seminar on Accession Negotiations for Arab Countries acceding to the WTO, in Damascus, Syria, from 1-4 April 2007. 

134. The 12th Trade Policy Course was organized in Arabic, in Casablanca, Morocco, from 15 January to 2 February 2007.

135. The 23rd Consultative Meeting for the OIC Permanent Missions in Geneva was held in Geneva on 5 February 2007.

136. IDB has organized a workshop on accession issues for the CIS countries members of the IDB, in Bishkek, Kyrgyz Republic, from 13-15 March 2007.

Future Activities:

137. IDB will organize a seminar on Intellectual Property and Transfer of Technology for Arab Countries in Saudi Arabia, from 4-6 June 2007.

138. IDB will also organize the 13th Trade Policy Course in French, in Gabon, from 4 to 22 June 2007.

139. IDB will organize a training course for trade negotiators for  Arab countries, in Republic of Yemen, from 11 to 15 August 2007.

Recommendations: 

140. The Committee urged the OIC Member States, when the negotiations within the framework of WTO were to resume, to engage earnestly in a way that contributes to the processes relating to on issues of prime interest for their economies especially those pertinent to agriculture including cotton, industrial products, services as well as other issues and also urged the Member States, already members of the WTO, to support the other OIC Member States seeking accession to the WTO in related fora.

141. The Committee called on the IDB and ICDT to continue extending technical assistance to the Member States within the context of  multilateral trade negotiations and also called on them to pool and coordinate their efforts to reinforce human and institutional capacities of OIC Member States so as to facilitate their full integration into the multilateral trading system on equitable and fair basis. In this connection, the committee  requested the IDB and ICDT to coordinate the positions of Member States within the WTO with a view to setting up a common platform for negotiations. 

142. The Committee entrusted IDB and ICDT to monitor matters relating to WTO activities and report them to the annual sessions of the COMCEC and other fora concerned.
143. The Committee thanked IDB and ICDT for preparing, in accordance with the decision of the 14th Session of the COMCEC, monitoring reports on the World Trade Organization (WTO) matters.

144. The Committee acknowledged the Report submitted by ICDT on the recent developments of the Doha Development Agenda (especially the new developments of WTO trade negotiations since the 6th Ministerial Conference of WTO held in Hong Kong as well as the developments of new OIC Member State accessions to WTO) and urged the OIC Member States to participate actively in the ongoing negotiations by submitting a positive agenda inclusive of issues of prime interest for their economies especially those relating to agriculture including cotton, industrial products, services as well as other issues.

145. The Committee called on IDB, ICDT and other related institutions to keep on extending their technical assistance to the Member States within the context of multilateral trade negotiations.

146. The Committee called on IDB and ICDT to pool and coordinate their efforts to reinforce human and institutional capacities of OIC Member States, so as to facilitate their full integration into the multilateral trading system on equitable and fair basis. In this connection, the Committee requested IDB and ICDT to coordinate the positions of Member States within the WTO with a view to setting up a common platform for negotiations.

147. The Committee entrusted IDB and ICDT to monitor matters relating to WTO activities and to report in this concern to the annual session of the COMCEC and other OIC fora concerned.

Cooperation Among the Stock Exchanges of the OIC Countries (Agenda Item: 8)

Background Information:

148. Upon the request of the 20th Session of the COMCEC, the Istanbul Stock Exchanges (ISE) held a round-table meeting on the “Promotion of Cooperation among the Stock Exchanges of OIC Countries” in Istanbul on March 28-29 2005, with the participation of stock exchanges from 11 OIC Member Countries and several OIC organs.

149. The Round Table Meeting decided to establish a platform called the “Islamic Stock Exchange Forum” and that cooperation among the stock exchanges of the OIC Member States be put in place under that platform. 

150. The Forum, which shall convene twice a year, one hosted by the ISE and the other by the stock exchange of a member state, shall be led by the ISE and seek financial support of the OIC/COMCEC and the IDB to research projects and so on.

Recommendations:
151. In line with the relevant resolutions of the 22nd Session of COMCEC, the Committee called upon the member states to inform their stock exchanges about the “OIC Member States Stock Exchange Forum” and to promote it, and invited them to join the Forum and the Committees. 

152. The Committee called upon the Member States to communicate with and encourage their stock exchanges to take an initiative to host the Second Round-table Meeting of the “OIC Member States’ Stock Exchange Forum” in 2007.
153. The Committee requested that the OIC Member States Stock Exchange Forum keep up its efforts for prospective results at its next meeting in 2007 and also requested Istanbul Stock Exchange to follow-up, in collaboration with SESRTCIC, ICDT and IDB, the developments of the issue and report to the next Session of the COMCEC.
Capacity Building Program for Poverty Alleviation in the  OIC Member States (Agenda Item: 9)

Review of the Implementation of the “Action Plan for OIC Cotton Producing Countries’ Cooperation Development Strategy (2007-2011)” 

154. OIC General Secretariat submitted a concept paper to the Committee on recent developments of relevance.

(The concept paper is attached at Annex XV.) 

Background Information:
155. The issue of poverty alleviation in the less-developed and low-income OIC countries has remained on the agenda of various Islamic Summits and Foreign Ministers’ Conferences with a view to reducing poverty in those countries by the end of next decade. 

156. As a recent concrete step, Malaysia established a Capacity Building Program in the OIC Countries for Poverty Alleviation in less-developed and low-income OIC Countries. The first phase of the Program comprising of three pilot projects, was launched in March 2005 in Kuala Lumpur, and thereafter welcomed by the 21st Session of the COMCEC. Beneficiaries in the first phase were Indonesia, Bangladesh, Mauritania, and Sierra Leone.

157. The 33rd ICFM and the 21st Session of COMCEC called upon the Member States to lend all support to the Program in the spirit of progress and development of the OIC Countries. 

158. The 21st Session of the COMCEC took note of the 8 capacity-building programs offered by Malaysia for implementation for 2006-2008 in the area of trade, investment, SMEs, trade facilitation, development of women entrepreneurs, products and standards, and urged the Member Countries to participate in them.

159. The Third Extraordinary Session of the Islamic Summit underlined the importance of cooperation in the fields of poverty alleviation, capacity building, literacy, as well as eradication of diseases and epidemics such as AIDS, Malaria and Tuberculosis as well as the need to mobilize necessary resources to this end by establishing a special fund within the IDB. The Conference mandated the IDB Board of Governors to implement this proposal.

160. The Ten-Year Program of Action mandates the Islamic Development Bank to coordinate with the OIC General Secretariat in order to make necessary contacts with the World Health Organization and other relevant institutions to draw up a program for combating diseases and epidemics to be financed through the special fund planned to be set up within the IDB.

161. The Ten Year Plan of Action commissions the IDB Board of Governors to take the necessary measures for ensuring a substantial increase in the Bank’s authorized, subscribed, and paid-up capital, so as to enable it to strengthen its role in providing financial support and technical assistance to the OIC Member States, and to reinforce as well the Islamic Trade Finance Corporation recently established within the IDB. 

162. Three OIC capacity building activities in the area of cotton so far are in place; namely the First EGM on Enhancing Production Efficiency and International Competitiveness in the Cotton Producing Member States, Jeddah, 22-23 March 2005, the Forum on Energizing Trade and Investment in the Cotton Sector of the OIC Member States, Ouagadougou, 18-19 April 2005, and the Second EGM on Enhancing Production Efficiency and International Competitiveness in the Cotton Producing Member States, 28-30 March 2006, in Izmir, Turkey. 

163. The Second EGM agreed that the Revised Plan of Action for cooperation among the OIC Member States in the area of cotton, which was drafted by the First EGM and finalized at the Third EGM, was held from 9 - 12 October 2006, in Antalya, Turkey, and adopted by the 22nd Session of the COMCEC. Lastly 34th ICFM endorsed the above mentioned Plan of Action.
164. The 22nd Session of COMCEC requested OIC General Secretariat, in collaboration with IDB, to monitor matters regarding the Capacity Building Program in the OIC Countries and to report to the annual sessions of the COMCEC and other OIC fora concerned.

Recommendations:
165. The Committee urged the participating OIC Member States to actively take part in the timely implementation of the Action Plan.
166. The Committee requested the Member States concerned to nominate their focal points for the implementation of the Action Plan. 

167. The Committee expressed its thanks to the Governments of Burkina Faso and Turkey, the OIC General Secretariat, the IDB, ICDT and SESRTCIC for their contribution to the preparation of the Action Plan of OIC Cotton Producing Countries’ Cooperation Development Strategy (2007-2011). 
168. The Committee invited the General Secretariat of the OIC, IDB, ICDT, SESRTCIC and ICCI to organize, in collaboration with international and regional organizations concerned, an investment forum comprising of the OIC cotton producing countries, financial institutions, private sectors, textile industries, and research centers with a view to working out concrete projects and proposals for the implementation of the Action Plan for the Cotton Sector in OIC Countries.

169. The Committee welcomed the offer of the Republic of Turkey to host the Cotton Investment Forum on 10-12 November 2007. 
170. The Committee welcomed the preparations for the OIC Cotton Investment Forum including the organization of a Consultative Meeting on 31st May to be held immediately after the Follow-up Committee Meeting and the establishment of a website at www.oic.cottoninvestmentforum.org and www.oic-cof.org.

171. The Meeting also called on the Member Countries to fill out the questionnaires prepared jointly by the Ministry of Industry and Commerce of the Republic of Turkey and SESRTCIC and distributed to the member countries to assess their training needs and capacities in the cotton sector. 
172. The Committee requested the OIC General Secretariat, in collaboration with the IDB, SESRTCIC, ICCI and ICDT, to monitor the implementation of Action Plan and report to the annual sessions of the COMCEC and other OIC fora concerned.

Preparation for the Exchange of Views on “Micro-Credit Financing and Poverty Alleviation in Member States” to be organized during the Twenty-Third Session of the COMCEC  (Agenda Item: 10)

173. SESRTCIC briefed the Committee on its preparation for the implementation of the Workshop on Micro-Credit Financing and Poverty Alleviation in Member States to be held in Istanbul on 9-11 July 2007 in collaboration with the IDB, the OIC General Secretariat, relevant OIC institutions and other related international organizations.

Background Information:
174. At its 10th Session, the COMCEC agreed that it would also become a platform for the Member Countries where Ministers could exchange views on current world economic issues, in addition to regular items on their agenda. To this end, the COMCEC decided that a separate item be included in the agenda of the COMCEC at its subsequent sessions. 

175. Ministers of the Member Countries have exchanged their views on and discussed various topics since the 11th Session of the COMCEC. “Capacity Building on Trade Facilitation and Investment” was the topic of the 11th Session on Exchange of Views at the 22nd Session of the COMCEC.

176. The 22nd Session of the COMCEC decided that “Micro-Credit Financing and Poverty Alleviation in Member States” be the theme for the Exchange of Views at the 23rd  Session of the COMCEC, and requested the SESRTCIC, in collaboration with the IDB, the OIC General Secretariat, relevant OIC institutions and other related international organizations to organize a workshop on this topic prior to the Twenty Third Session of the COMCEC and to submit its report to the next COMCEC Session.

Future Activities:

177. SESRTCIC will organise a workshop on “Micro-Credit Financing and Poverty Alleviation in Member States” in Istanbul on 9-11 July 2007 in collaboration with the IDB, the OIC General Secretariat, relevant OIC institutions and other related international organisations and submit to the 23rd Session of the COMCEC the final report of the workshop, including recommendations and the expected cooperation projects, on the theme of the workshop. 

178. The Committee recommended that SESRTCIC identify and invite resource persons to the workshops on the themes assigned to it for the Exchange of Views Sessions. An invitation by SESRTCIC is to be extended to all OIC Member States to nominate experts to attend these workshops, if they wish to do so. For other OIC institutions entrusted with the task of organizing workshops for exchange of views, the same procedure will be adopted.
Recommendations:
179. Following the presentation made by SESRTCIC on the proposal for a new mechanism for the preparation and implementation of the Exchange of Views Sessions of the COMCEC, the Committee took note of the following proposals as possible themes for the exchange of views sessions to be held during the subsequent COMCEC Sessions.

Theme  1:
E-government applications 
Theme  2:
Improving investment climate 
Theme  3:
Vocational training applications/models and their economic impacts
Theme  4:
The impact of exchange rate policies and currency harmonization on intra-OIC trade
180. The Committee requested SESRTCIC, in its capacity as the coordinator institution of the exchange of views sessions, to explore the member countries’ views on each subsequent theme through regular circulation of a special questionnaire to the member countries and analysis of their responses on the subject matter.

181. The Committee encouraged the Member States to promptly response to the SESRTCIC questionnaire on the theme-selection to enhance related procedures and end up with a better identification of the areas where there is need and demand by member countries.

182. The Committee underlined the need for raising awareness in the Member Countries on micro-credit financing and that the exchange of views would provide a useful occasion to that end.

Draft Agenda of the Twenty Third Session of the COMCEC  (Agenda Item: 11)

183. The Committee examined and amended the proposed Draft Agenda of the Twenty Third Session of the COMCEC, which is to be held from 13 to 16 November 2007, in Istanbul.

Recommendations:
184. The Committee mandated the COMCEC Coordination Office to work on modalities for enriching scenario of  the COMCEC  Sessions.  

185. The Committee decided to submit the Draft Agenda to the 23rd Session of COMCEC.


(A copy of the Draft Agenda of the 23rd Session of the COMCEC, as amended by the Committee, is attached as Annex XVI.)

Any Other Business   (Agenda Item:12)

Proposal on Vocational Education and Training Action Program for the OIC Member Countries

186. Under any other business, SESRTCIC briefed the Committee on its initiative vis-à-vis Vocational Education and Training Action Program for the OIC Member Countries.
Background Information:

187. The Committee took note of the proposal on Vocational Education and Training Action Program for the OIC Member Countries submitted by SESRTCIC with a view to improving the quality of vocational education and training in the public and private sectors in member countries.

188. The Committee also took note of the willingness and readiness of SESRTCIC to initiate, by simulating of the EU experience in this area, vocational training Programs such as OIC Exchange Projects for Professionals, OIC Placement Projects for Graduates and OIC Placement Projects for University Students and others.

Recommendations:

189. The Committee requested SESRTCIC to prepare a full-fledged report on the proposal and submit it to the 23rd Session of the COMCEC for consideration by the Member States. 
190. The Committee called upon Member States and relevant OIC institutions to support preparations for the proposed Program, which aims at providing opportunities for individuals in different sectors, to help upgrade their knowledge and skills and thus contribute to the competitiveness of these sectors as well as to economic and social progress in their countries.

191. The Committee took note of the Turkish Export Promotion Center (IGEME)’s readiness to share its experience on training activities towards enhancing SME’s international competitiveness.  

Thanks and appreciation

192. The Committee thanked and appreciated the Member States, OIC General Secretariat, COMCEC Coordination Office, IDB, SESRTCIC, ICDT, ICCI, IUT, OISA etc. and all other cooperating partners that have carried out the activities spelled out in the “Working Sessions” section of this Report or contributed to them. 

Closing Session

193. At the Closing Session chaired by H.E. Dr. Ahmet TIKTIK, Undersecretary of the State Planning Organization of the Republic of Turkey, the Committee adopted its Report together with its Annexes. The Committee requested the COMCEC Coordination Office to circulate the Report among Member States, and to submit it to the Twenty Third Session of the COMCEC.

194. The representatives of the members of the Committee thanked H.E. Ahmet Necdet SEZER, President of the Republic of Turkey and the Chairman of COMCEC and the Government of the Republic of Turkey  for their continuous support to the work of COMCEC. They also thanked H.E. Dr. Ahmet TIKTIK for his wise and able chairmanship as well as all the participants for their invaluable contribution to the working of the Committee. 
195. In his closing statement, H.E. Dr. Ahmet TIKTIK, Undersecretary of State Planning Organization of the Republic of Turkey, extended his thanks and appreciation  to all delegates and OIC institutions as well as to all the staff who worked towards the success of the Meeting for their invaluable contribution.  He also pointed out some of the important items of the agenda namely the promotion of trade among the Member States through the establishment of ITFC within IDB group, and the operationalization of the Trade Preferential System (TPSOIC) by early signing and ratification of the Framework Agreement on TPSOIC and PRETAS. He also mentioned some projects taken up by the Sessional Committee such as the feasibility study on the regional aircraft and cross border parks cooperation and called on the relevant member states to  contribute to their  implementation. He also thanked IDB for its support for these projects.  

(A copy of the text of the Closing Statement by H.E. Dr. Ahmet TIKTIK is attached as Annex XVII.)
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