THE SIZE of the ECONOMY in OIC MEMBER COUNTRIES

ross Domestic Product (GDP), despite REAL GDP
many caveatds generally accepted as an (year 2006, constant 2000 US $)
indicator measuring the total size of the Turkey 61,241
Saudi Arabia 219223761,678
i i i i i Indonesia '
economy in a given yearTaking this into T T
. o . - Egypt 127,854
consideration, it is obvious that there are huge si e 119110
: : UAE 111,090
differences among the economies of the OIC p..in 99,031
. . . Algeria 71,788
member countries. While six, out of the 57 OIC Bang|a3esh 65,476
. . . ) Nigeria 63,532
member countries (Maldives, Guyana, Djibouti, Kuwait 54,447
. ) ] Morocco 43,884
Gambia, Comoros, and Guinea Bissau) produced Libya 42,672
o _ _OIC AVERAGE 134,866
less than one billion in 2006, Turkey, Saudi Arabia Kazakhstan 33,132
Tunisia 25,452
and Indonesia recorded real GDP figures of over  Syria 24,781
Oman 23,481
- . Lebanon 20,501
$200 billior?. In the same year, only 14 countries Irag 20,410
. . Uzbekist 19,213
realised real GDP figures over the OIC group ; es'jdzrr', 18927
- Azerbaijan 13,352
average of $34,866 million. Cameroon |l 12,526
Jordan 12,146
In terms of the group performance, 1GeC Yemen | 11,883
_ Bahrain 11,140
group average is far below the averages of theCote d'ivoire [ 10,646
Uganda M 8,195
OECD ($975 billion), the EU15 ($595 billion) andMozagnebn'gggl e
- Lo . Gabon 5:588
the ASEAN ($79 billion). Yet, it is higher than the =5 55034
. : - . Brunei 4,923
African Union average ($13 billion), and is close t pa|ersutir;$ 3828
- Guinea 3,724
that of the Arab League ($39 billion). BurkinaFaso 3,626
Mali § 3,473
Turkmenistan 1 3,045
Average Real GDP by Group Benin 12,839
_ (year 2006, constant 2000 US $) E“gg? 22‘%23?2
Billions 975 Kyrgyzstan 1,693
1,000+ Tajikistan ] 1,640
’ » Togo | 1,502
Mauritania | 1,471
8001 [Ne I Sierra Leone | 1,289
pd Suriname | 1,214
600+ Maldives | 947
Guyana |[771
400—/ Djibouti | 664
- Gambia |531
1 Comoros | 233
220 13 35 39 79 Guinea-Bissau | 222
0 ‘ ‘ ‘ ‘ ‘ ‘ 0 50,000 100,000 150,000 200,000 250,000 300,000
AFRICAN OIC ARAB ASEAN EU 15 OECD -
UNION LEAGUE Millions

! The real GDP data for year 2006 is not recordedAfghanistan, Bahrain, Brunei Darussalam, Iraqwiit, Oman, Qatar, Somalia, Turkmenistan,

Saudi Arabia, United Arab Emirates in World Bank/sbsite:

http://ddp-ext.worldbank.org:80/ext/DDPQQ/membePri@thod=getMembers&userid=1&queryld=6

Hence, 2006 values are calculated through progdtie last available real GDP to date, except fighAnistan, Qatar and Somalia for which no real
GDP figures are recorded for the past 5 years.riissing GDP values can also be found from otherces for these countries, but projection method is

preferred for the sake of internal data consistency
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The total real GDP of the OIC member
countries amounted to $1,987 billion in 2006
corresponding to only 5.25 percent share of th
World total GDB. Although this share was
higher than the shares of the African Union
ASEAN and the Arab League in the same yea

it approximately accounted for only one-fourth
of that of the EU15.

On the other hand,eal GDP per capita is often used as a proxy for standard of livingameconomy. In
this context, only six OIC member countries, namalyya, Oman, Saudi Arabia, Bahrain, Kuwait and UAie
found to have higher living standards than thathef world average in terms of their real GDP pegiteawhich
were higher than the World average real GDP peitacap $5810 in 2006. Though they were not ablentintain
the same level of living standards of the Worldrage, Maldives, Turkey, Gabon, Malaysia and Lebawere
above the OIC average level of $2695 real GDP ppita in 2006. Moreover, one-third (19) of the Qt@mber

countries were below the average real GDP pera#mitl ($509) of the low income economies group

GDP per capita
(year 2006, constant 2000 US $)

28,689

2 World total GDP for 2006 is $37,866 billion.

% Income classifications are based on World Bartieiis.
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member countries produces nearly 10 times higtear that in the OIC member countries.

Real GDP growth basically shows the change in the value of goodssarvices produced in a given year. |
is calculated as the percentage rate of chandesireal GDP. In 2006, while the real GDP growtle @t Lebanon
remained constant, the Azerbaijan economy recoadegpid growth by approximately 35%. Most of themies
surpassed the average growth ratek their respective groups. For example; Sudan/dMes, Mauritania,
Kazakhstan and Mozambique recorded real GDP groatéls of more than %7.99.
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As a group, the OIC countries in Real GDP growth by Group (%, 2006)
2006 promisingly grew much faster than the 7, 002
group of the Arab League, the African 2 464 AR =
Union, the OECD and the EU15. Overall, 4| 337 288 ¢
only 15 OIC member countries recorded 2
real GDP growth rates lower than the 14
World average of 3.96% in the same year. g EU15 OECD WORLD AFR  ARAB O|C_"’ ASEAN

UNION LEAGUE

* The global growth rates for low income, middledan® and high income economies are 7.99%, 7.3098 &3drespectively.



